BRI E

BN 2IKKRE

PR E AR B RARE

HIRNATMBREANRSR » G HABEEER]

BRRE

« BEATRALIR > BRIKEERIRRYE
= BEE Delta@# 1 Efim s R RNt FBERERS » MREMRGES EITARERDRY

TR EEPIRERFEENR

= 1BUHBY S A A BCR AR RN 7 5 o BEPARIABERR SIS T Ak > Bth

(efEmIZEMEE A

BEREATIHERT —LEEEmMNE
B EDelta RS AREEUKRE

KEZHBUGTREEN » THIETE
BETE - BB > MEEmS > KK
A8 B R RS EELHERRATATRI
TEBIRYF - BE L > Delta@TE =1L

FREFEMASEEHERRH—
SRR EFHIMRILRA A AERIRL
REEZEE

ZAM > PRERENRI2RER - HhREERE
EEIMEMERETIBEUN T IFERRAY
ERRRHER - EXERERNERER
HMEER » EURITEERRRMEREMH
MMRREENG » TS ERERRES
Bl - EXEMAEG A EELILARSG
ERHEERERRR 0 BERRER
AYMERPIRE S INEE © LS - BUMNRTT
(ECB)RAEMERREM “BEK
18" RREFHRERE -

gEBINERaE
(B TEEEREHESTIEH
150
100
50
0

Index Level

-50

-100
Sep.
2016

20169821 HE 202198 21H
BRRR | s8R

Sep. Sep.
2017 2018

Sep. Sep. Sep.
2019 2020 2021

2021108

Rob Sharps
Head of Investments and Group CIO

S RERINES
MRS G ERU
A S G IBECR
IE®1E > B2—1@
M ARAYEE

FOR INVESTMENT PROFESSIONALS ONLY. NOT FOR FURTHER DISTRIBUTION.

INVEST WITH CONFIDENCE™ 1




...... ESERE
T EERTE » 45
BIRIEAED

SRBRNESNREGERN
AEREREBRERLE  2—@
RBMAREE - BEGERBE
RIBRAE R (B IFEE) ERN T
G EERER T » BER
TREEMMG L > AT EF A
WEFTE  EEBEZHTE
WIAIBFRRE  EENXE
BNt BT o A BRI HERY
R RALE RS o

BB RITH R ETEAEHA A N3E
T—EBRHE  ERRERE
AREEMaREREESR

BEFRNRENKRES —R
PR > BRIBERZERSAY - i
PRE&ILEEFZ ATEHRRYE ISR
SFRATREMAFEALRERE - 8
RSB ER RS EIER
MEETZER » BEBFRIENER
VIR FIBEEAEHIR - fign » —
FHEERDEENRE » AE
MEMEERAAIBHFT LR > B
MEREESEN—/ NS -

FEEREAVHER - AT AR
TERANRBEEE—BEA
&Rt ~ 2XEMEEE—F
EHHIR o BIBARITHIRE > &
BN OREEE > NRTE
FARLLENEMNE - EREEE
BO—EETERE > M &

BE” shRARFBH RN G
I LUPHIE SR AR

HKBEAMS » m—THEHEEK
KERRLUFERERIE » LHZ
£ > Delta @ ERBBIEILL
R BT 2 th EE AN B 52 it B 8%
BOERIEGIFTE TEAEX -
IR AR5 SR HE IR R W A

13 o Delta& &5 th ¥ KA
RRTERAER T #8 » IRIZRE
HIFREEER - RIARKE=
SEEREENRETAMGER
7.0% FHZE4.4% o RANBEEE
&3 R 7] SE (RN Bl 25— 1Bl

S BNRITRIL LA T SF (Rt
2020538 #94.0% L FEE4.6%) 0
BAEE (1£4.1% LEREA4.7%)EE
R RFER ©

R RIR IS
(B2) U ARRITEEHARERIRIEL
60 n Tk RATEAEFRE
50 = MSCI ACH: S35 BHB % — R ERA ==
40
€ 30
Q
© 20
[0
a 10
0
-10
0
2011 2012 2013 2015 2016 2017

20105 12H31HZE 20214 8H31H
BEERTFARRRERZRE

2019 2020 2021

BRIEHR | SEBHEHIMSC o S35 B FactSet Research Systems Inc. UBIEEIT AT o KRIEFRA > A2 RHMERE -
MARITRIGEEMES ~ BUNRIT ~ BERRITHMHRERIT -

INVEST WITH CONFIDENCE™



----- EIKTIZEMR
SRRV [C]ER » H
SN ERERR
B AR BT IK
CEE

MEGRRMAGRUE—IREE
B o IR AXE - EEE
B RGERMBEN T EMRS
— BB AT L IRIENNRIER
RrEERE (A RE S 1E12F A5e) B
B APINALZIBERIEER
RME - ARy > REERE
RN E S HERBBARFE
HER > BREE—TRS
& LRI EIEIER
HfE - EREHRE » REBREHN
(BAXEIRE)AE R EHETR
EfED - TERE > TR
BRARTRERBEEERER
BYBETT » BURIC SRR 2 S
BIRRFEBIEM A5 | 2@
BYBETT ©

BRI BBURR G P BEE H4a
REA—EHE > EEthiER
RATIZRERREMHIEE o 5
Bl E G E M RITHBIRE
BERIMBRER T HERTE
TYRHNEERER > RMTE
TERBIREE - LTHEME
GEHEABESERETHIE
Bl AEF S 5MO0EE TR RS
ERIRE™MESF(MBS) > EfER
MENEIE ‘B8 Z157q
A > BIMBST = > BHEER
SAER—ERE » BHKRE
AKEREADZ—EREE - AR/
BRBNENEENSEZE

% o

SRR HIBYRIBENSE » BB T
A A

B E S RS
ISR SR > BREE
B E S BR N BIEE
BURSARER M © Bl >
7 B AR R B E R RS
RERINES - BARE
BB E R T
B B LHAATNERR
E=MEMIL - R /I
ORI TIRETS > &
£ ERI LA S
B3I A REMRL - 5
B IS EEERIS
YRS BUREES TR
(B 5 —(EIEE o

FE L 2EXMHHERBURIE
BIEIER » HRBEENERER
REARREEGFILE - BiE
RS EERS » At EEE
IREEERAE AR > B3t
ARIREARNKRERIER
HUFRBBTERR 5T 2 REH
REFEBRIERR BT
AIRY7KEE > MHFEE ML AE
ML D R EBRIFIRAL
THENABREZME > 7E
B0 PR EIKEA SRR TE
BRIRIE MTEAHMINRE
NFRMHARTS o

M EEIREE

MSCI KR EM@ARME = A RRTHER (HiER “MSCI” ) REEMBREERANRERERL » 3 B IR S NERMSCIBEFERERSE

MSCIBUE TS E— T EM D BB EMISHNETESNERERNER -
FEREREMSCILE ~ BERF - MSCIEESE BHEM DT R ESAR B ERRREKIBOMKLIER > HFRARVIET RS ©
MSCIZHEI B R (S ) (E AR R BER R E R - RIE TS EREKIE -

INVEST WITH CONFIDENCE™

3



INVEST WITH CONFIDENCE™

T. Rowe Price focuses on delivering investment management
excellence that investors can rely on—now and over the long term.

T.RowePrice’

Important Information

This material is being furnished for general informational and/or marketing purposes only. The material does not constitute or undertake to give advice of any nature,
including fiduciary investment advice, nor is it intended to serve as the primary basis for an investment decision. Prospective investors are recommended to seek independent
legal, financial and tax advice before making any investment decision. T. Rowe Price group of companies including T. Rowe Price Associates, Inc. and/or its affiliates receive
revenue from T. Rowe Price investment products and services. Past performance is not a reliable indicator of future performance. The value of an investment and any income
from it can go down as well as up. Investors may get back less than the amount invested.

The material does not constitute a distribution, an offer, an invitation, a personal or general recommendation or solicitation to sell or buy any securities in any jurisdiction or to
conduct any particular investment activity. The material has not been reviewed by any regulatory authority in any jurisdiction.

Information and opinions presented have been obtained or derived from sources believed to be reliable and current; however, we cannot guarantee the sources’ accuracy
or completeness. There is no guarantee that any forecasts made will come to pass. The views contained herein are as of the date written and are subject to change without
notice; these views may differ from those of other T. Rowe Price group companies and/or associates. Under no circumstances should the material, in whole or in part, be
copied or redistributed without consent from T. Rowe Price.

The material is not intended for use by persons in jurisdictions which prohibit or restrict the distribution of the material and in certain countries the material is provided upon
specific request. It is not intended for distribution to retail investors in any jurisdiction.

Australia—Issued in Australia by T. Rowe Price Australia Limited (ABN: 13 620 668 895 and AFSL: 50374 1), Level 50, Governor Phillip Tower, 1 Farrer Place, Suite 508,
Sydney, NSW 2000, Australia. For Wholesale Clients only.

Brunei—This material can only be delivered to certain specific institutional investors for informational purpose upon request only. The strategy and/or any products associated
with the strategy has not been authorised for distribution in Brunei. No distribution of this material to any member of the public in Brunei is permitted.

Canada—Issued in Canada by T. Rowe Price (Canada), Inc. T. Rowe Price (Canada), Inc.’s investment management services are only available to Accredited Investors as
defined under National Instrument 45-106. T. Rowe Price (Canada), Inc. enters into written delegation agreements with affiliates to provide investment management services.

China—This material is provided to specific qualified domestic institutional investor or sovereign wealth fund on a one-on-one basis. No invitation to offer, or offer for, or sale of, the
shares will be made in the People’s Republic of China (“PRC”) (which, for such purpose, does not include the Hong Kong or Macau Special Administrative Regions or Taiwan) or
by any means that would be deemed public under the laws of the PRC. The information relating to the strategy contained in this material has not been submitted to or approved
by the China Securities Regulatory Commission or any other relevant governmental authority in the PRC. The strategy and/or any product associated with the strategy may only
be offered or sold to investors in the PRC that are expressly authorized under the laws and regulations of the PRC to buy and sell securities denominated in a currency other

than the Renminbi (or RMB), which is the official currency of the PRC. Potential investors who are resident in the PRC are responsible for obtaining the required approvals from
all relevant government authorities in the PRC, including, but not limited to, the State Administration of Foreign Exchange, before purchasing the shares. This document further
does not constitute any securities or investment advice to citizens of the PRC, or nationals with permanent residence in the PRC, or to any corporation, partnership, or other entity
incorporated or established in the PRC.

DIFC—Issued in the Dubai International Financial Centre by T. Rowe Price International Ltd. This material is communicated on behalf of T. Rowe Price International Ltd. by its
representative office which is regulated by the Dubai Financial Services Authority. For Professional Clients only.

EEA—Unless indicated otherwise this material is issued and approved by T. Rowe Price (Luxembourg) Management S.a r.l. 35 Boulevard du Prince Henri L1724 Luxembourg
which is authorised and regulated by the Luxembourg Commission de Surveillance du Secteur Financier. For Professional Clients only.

Hong Kong—Issued in Hong Kong by T. Rowe Price Hong Kong Limited, 6/F, Chater House, 8 Connaught Road Central, Hong Kong. T. Rowe Price Hong Kong Limited is
licensed and regulated by the Securities & Futures Commission. For Professional Investors only.

Indonesia—This material is intended to be used only by the designated recipient to whom T. Rowe Price delivered; it is for institutional use only. Under no circumstances
should the material, in whole or in part, be copied, redistributed or shared, in any medium, without prior written consent from T. Rowe Price. No distribution of this material to
members of the public in any jurisdiction is permitted.

Korea—This material is intended only to Qualified Professional Investors upon specific and unsolicited request and may not be reproduced in whole or in part nor can they be
transmitted to any other person in the Republic of Korea.

Malaysia—This material can only be delivered to specific institutional investor upon specific and unsolicited request. The strategy and/or any products associated with the
strategy has not been authorised for distribution in Malaysia. This material is solely for institutional use and for informational purposes only. This material does not provide
investment advice or an offering to make, or an inducement or attempted inducement of any person to enter into or to offer to enter into, an agreement for or with a view
to acquiring, disposing of, subscribing for or underwriting securities. Nothing in this material shall be considered a making available of, solicitation to buy, an offering for
subscription or purchase or an invitation to subscribe for or purchase any securities, or any other product or service, to any person in any jurisdiction where such offer,
solicitation, purchase or sale would be unlawful under the laws of Malaysia.

New Zealand—Issued in New Zealand by T. Rowe Price Australia Limited (ABN: 13 620 668 895 and AFSL: 503741), Level 50, Governor Phillip Tower, 1 Farrer Place,

Suite 50B, Sydney, NSW 2000, Australia. No Interests are offered to the public. Accordingly, the Interests may not, directly or indirectly, be offered, sold or delivered in New
Zealand, nor may any offering document or advertisement in relation to any offer of the Interests be distributed in New Zealand, other than in circumstances where there is no
contravention of the Financial Markets Conduct Act 2013.

Philippines—THE STRATEGY AND/ OR ANY SECURITIES ASSOCIATED WITH THE STRATEGY BEING OFFERED OR SOLD HEREIN HAVE NOT BEEN REGISTERED
WITH THE SECURITIES AND EXCHANGE COMMISSION UNDER THE SECURITIES REGULATION CODE. ANY FUTURE OFFER OR SALE OF THE STRATEGY AND/ OR
ANY SECURITIES IS SUBJECT TO REGISTRATION REQUIREMENTS UNDER THE CODE, UNLESS SUCH OFFER OR SALE QUALIFIES AS AN EXEMPT TRANSACTION.

Singapore—Issued in Singapore by T. Rowe Price Singapore Private Ltd., No. 501 Orchard Rd, #10-02 Wheelock Place, Singapore 238880. T. Rowe Price Singapore Private
Ltd. is licensed and regulated by the Monetary Authority of Singapore. For Institutional and Accredited Investors only.

South Africa—T. Rowe Price International Ltd (“TRPIL") is an authorised financial services provider under the Financial Advisory and Intermediary Services Act, 2002 (FSP
Licence Number 31935), authorised to provide “intermediary services” to South African investors.

Switzerland—Issued in Switzerland by T. Rowe Price (Switzerland) GmbH, Talstrasse 65, 6th Floor, 8001 Zurich, Switzerland. For Qualified Investors only.

Taiwan—This does not provide investment advice or recommendations. Nothing in this material shall be considered a solicitation to buy, or an offer to sell, a security, or any
other product or service, to any person in the Republic of China.

Thailand—This material has not been and will not be filed with or approved by the Securities Exchange Commission of Thailand or any other regulatory authority in Thailand.
The material is provided solely to “institutional investors” as defined under relevant Thai laws and regulations. No distribution of this material to any member of the public in
Thailand is permitted. Nothing in this material shall be considered a provision of service, or a solicitation to buy, or an offer to sell, a security, or any other product or service, to
any person where such provision, offer, solicitation, purchase or sale would be unlawful under relevant Thai laws and regulations.

UK—This material is issued and approved by T. Rowe Price International Ltd, 60 Queen Victoria Street, London, EC4AN 4TZ which is authorised and regulated by the UK
Financial Conduct Authority. For Professional Clients only.

USA—Issued in the USA by T. Rowe Price Associates, Inc., 100 East Pratt Street, Baltimore, MD, 21202, which is regulated by the U.S. Securities and Exchange Commission.
For Institutional Investors only.

© 2021 T. Rowe Price. All Rights Reserved. T. ROWE PRICE, INVEST WITH CONFIDENCE, and the Bighorn Sheep design are, collectively and/or apart, trademarks of
T. Rowe Price Group, Inc.
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